JASA KITA BERHAD (239256-M)

CONSOLIDATED BALANCE SHEET







AS AT
AS AT






END OF 
PRECEDING






CURRENT 
FINANCIAL






QUARTER
YEAR END






31/12/1999
31/03/1999






RM'000
RM'000










1

Fixed Assets

16,225
15,736










2

Investment in Associated Companies

-
-










3

Long Term Investments

-
-










4

Intangible Assets

466
-










5

Current Assets








Stocks

13,122
10,662





Trade Debtors

10,620
6,620





Short Term Investments

100
2,000





Cash

9,118
14,062





Others

649
566










6

Current Liabilities








Short Term Borrowings

-
344





Trade Creditors

1,225
1,797





Other Creditors

691
204





Provision for Taxation

709
1,102





Others

152
432










7

Net Current Assets or Current Liabilities

30,832
30,031










8

Shareholders' Funds















Share Capital

19,980
19,980












Reserves








Share Premium

-
-





Revaluation Reserve

-
-





Capital Reserve

2,464
2,464-





Statutory Reserve

-
-





Retained Profit

24,310
22,554





Others

-
-










9

Minority Interests

-
-










10

Long Term Borrowings

-
-










11

Other Long Term Liabilities

769
769










12

Net tangible assets per share (sen)

236
229

JASA KITA BERHAD (239256-M)

Notes

1. The same accounting policies and methods of computation are followed in the quarterly financial statements as compared with the most recent annual financial statement.

2. There are no exceptional items for the current financial quarter.

3. There are no extraordinary items for the current financial quarter.

4. 


Individual
quarter
cumulative
quarter


Current
preceding
current
preceding


year
year cor
year
year cor


quarter
quarter
to date
quarter


31/12/1999
31/12/1998
31/12/1999
31/12/1998


RM '000
RM '000
RM '000
RM '000







       Taxation  -  current year
155
        N/R
775
                 -

                       -  (over) / underprovision 
                -
        N/R
                   -
                 -

       Deferred taxation 
                -
        N/R
                   -
                 -


155
        N/R
775
                 -







5. Pre-acquisition profit for the current financial year to date is estimated at RM27,000.

6. There are no sales of investments and/or properties for the current financial year to date.

7. There are no purchases or disposals of quoted securities.

8. A wholly-owned subsidiary acquired in the current financial year contributed post-acquisition turnover and profit before taxation of RM 1.2 million and RM 0.1 million, respectively for the current financial year to date.

9. There are no corporate proposals announced but not completed.

10. Traditionally, demand for industrial equipment and tools is low at the end of the calendar year due to the general decrease in construction activities and the reduction in stockholding by dealers in view of the festive months in the beginning of the next calendar year.

11. There are no issuances and repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for the current financial year to date.

12. There are no Group borrowings and debt securities as at the end of the reporting period.

13. There are no contingent liabilities.

14. There are no financial instruments with off balance sheet risk.

JASA KITA BERHAD (239256-M)

15. There is a legal suit against a subsidiary company, which claim is for RM 280,268.75 plus costs.  Neither the outcome nor damages of the case could be determined at this point of time.  Hearing has been fixed on 20th April 2000.

16. Segmental information is not presented as the Group operates principally within one industry and within the country.

17. There is no preceding quarter's results, this being the Group's first issuance of a quarterly report.

18. Operating profit before taxation for the reporting quarter was RM 0.54 million, compared to RM 1.43 million in the previous quarter.  The decrease was ascribable to a lower turnover and higher costs incurred due to certain year-end promotional activities.

19. The sustained recovery of the national economy, as witnessed by published economic growth data, coupled with a continuing low interest rate regime and stable exchange rates, should augur well for the overall prospects of the company in the current year.

20. There is no forecast profit or profit guarantee given.
By Order of the Board

JASA KITA  BERHAD

Lim Lai Sam

Secretary

Kuala Lumpur

29 February, 2000

